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|3Haqume|M3M. |M3M”(%
USD Libor 3m 0.467%  06.M.
Hedtb Brent 108.07 0.12 0.11%
3onoTo 1580.94 7.91  0.50%
EUR/USD 1.2541  0.002  0.19%
RUB/Kop3uHa 35.75 0.07  0.19%
MosPRIME O/N 6.45% 1,6 6.M.
OcTaTku Ha Kopp. cy. 595.20 10.0 1.70%
CyeTa 1 geno3utbl B LIb 67.23 -0.4 -0.55%
RUSSIA CDS 5Y $ 250.51 -0,3 6.M.
Rus-30 - UST-10 243.50 -0,4 6.1,
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JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

BTOPHWK, 29 Masd 2012 T.

JEHEXXHbIN PbIHOK

® QOcraTku Ha cyeTax baHka Poccuu Bbipocau Ha 1,6 mapa. py6. no
654,4 Mnpa. pyb. ¢ 652,8 Mapa. py6. naTHULbI. Canbao No onepaunsm c
LUBb npogomkuno cHuxeHue Ao -366,6 mnpa. pyb. Craska Mosprime
overnight Bblpocna Ha 16 6.n. a0 6,45 % C 6,29%, ofHOHeaeNbHas
Bblpocna Ha 7 6.n. o 6,57%. CeroaHs yTpom CTaBKM Ha MexbaHKe
HaxogATca Ha ypoBHe 6.35-6,65%. 3aBTpa COCTOMTCA ayKLUMOH NO
pasmeleHno 5-Tv netHeir O®3 obbemom 35 mapa. pyb. Mbl He
OXMAAEeM, YTO YYACTHUKMW pbIHKA NPOABAT MHTEPEC K ayKUMOHY B BUAY
CATON NNKBUAHOCTU U HECTABUNBHOCTM HAa MUPOBbIX M/IOLLAAKAX.
BHELLUHMWIA ®OH

e 06eCcnoKoeHHOCTb  WHBECTOPOB  OTHOCWUTENbHO  CTOMMOCTH
cnaceHus ncnaHcKom 6aHKOBCKOIA cmucTembl npogomxaer
NOALEPXMBATL CTOMMOCTb HeMeUuKMX U  (PaHLY3CKUX [LONrOBbIX
0653aTeNbCTB Ha BbICOKOM ypoBHe. McnaHus aKTMBHO 3aHuUMaetcs
cnaceHvem cBoux 6aHKoB, B YacTHocT Bankia, noka ele He npuberas
K NOMOLIM MHOCTPaHHbIX KpeautopoB u ELB. Oxupaaetcs, 4to cTpaHa
BbINYCTUT rocobauraumm, Tak Kak cBoux aeHer MicnaHum, ckopee Bcero,
MOMET He XBaTUTb, OJHAKO OKOHYAaTe/NbHOE pelleHne No AaHHOMY
BOMPOCY OXMAAETCA B Npefenax AByX-Tpex Mecsaues.

4 lpeyeckne OaHKkM, B umcne KoTopbix National Bank, Alpha,
Eurobank u Piraeus Bank, nonyuunu 18 mnpa. eBpo 13 nocnepHero
MexayHapoaHoro TpaHwa EBponerickoro doHga dpuHaHcoBOK
ctrabunbHoctu. National Bank nonyuun 7,43 mnpg. espo, Piraeus - 4,7
mnpa., EBpobaHk — 3,97 mnapa., Alpha 6aHk— 1,9 mnpa. [aHHble
CpeacTBa MOMAYT HA TNOKPbITUE YOLITKOB OT pPecTpyKTypusauuu
rpeyeckux gonros. HoBOCTb Noagepana rpevyeckme pblHKK COBMECTHO
C Hajexaoh WHBECTOPOB Ha TO, 4YTO MNapTuKU, MNOAAepMBaloune
pedopmbl B peuun, cmoryT nobeautb 17 MIOHA W BNOCAEACTBUU
cchopmnpoBaTb HOBOE NPABUTENLCTBO.

° Buepa Mtanus nposena ayKuUMWOH No pasmeLLeHnto rocobauraymuin,
B pe3y/nbTaTe KOTOPOro CTpaHa 3aHana 4,25 Mnpa. eBpo. bymaru Ha 3,5
mMApa. eBpo GbiAu NpofaHbl C [JOXOAHOCTbIO, BbipoCIWEN [0 4,037% C
anpenbCcKoro ypoBHsA B 3,35%, @ CNPOC NPEBbLICUA NPeAoKeHne BCero
nmuwb B 1,66 pasa, BMeCTo npeabigyliero nokasarens B 1,8. bonee Toro,
Wtanus pasmectna WHAEKCUPOBaHHble o0b6aAUrauMmM Cco CPOKOM
noraweHns B 2016 W 2017 [T., C AOXOAHOCTAMU 4,39% U 4,6%
COOTBETCTBEHHO.

° HedTb Brent nogopoxana Ha 0,01% [0 107,11 AoAN. 3a 6appens B
oXugaHum xopowewn cratuctukm CLUA, KoTopas MOMXET YKpenuTb
ONTMMM3M Ha pbIHKE CbIpbA NO CNPOCY.

e Cpean Hambonee OXMAAEMbIX HOBOCTEW CErOAHSA Mbl Bblaensiem
0630p po3HuyHoii Toproeau CBI, uHaekc notpedutensckux ueH (UML)
lepmaHuu, posepue notpebutenein CB B CLUA.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa Bnagumup MokyTHMit

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Pokutniy@mdmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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